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SEUATOR MARESH: 53 and one third persent for the state.

SEJATOR CHAMBERS: Senator Maresh, is the state impowered
. to lssue revenue bonds for the construction of highways?

SEUATOR MARESH: Yes they are.

SLIJATOR CHAMBERS: Has the state aver 1ssued revenue beonds since ycu
hawe beenin the leglislature?

SOUATOR MARESH: 'There aye some issued presently that have
still a number of years, I think, to 1988 before they run
out.

SENATCR CHAMBERS: When was the lost time that any were 1ssued?

SENATOR MARESH: T¢-must have been 1968 I believe because
they are 20 year bonds and I belleve... I think Senator Viamnmer
would be more...

SENATOR CHAMBERS: 1Is that a long time ago?
SZUATOR MARESH: Yes it 1s,

SEIATGR CHAMBERS: Why don't you try to get them to issue
some revenue bonds then?

SEHATOR MARESH: I think Senator Schmit hadi o a bill on that
last year, I'm quite sure. That's up to the CGovernor to
issue a bond. I think Iif we had the foresight and the
nindsight I think we would have been better off with the
inflation as it 1s 1t would have been btetter to build the
rozds in the past than now. But I guess the people didn't
reallte that.

QN

SZNATOR CHAMBERS: How would the Governor 1ssue revenue bonds?

SENATOR MARESH: I think you will have to ask somebody else.
maybe Senator Warner could...

SENATOR CHAMBERS: I mean would he need the consent of the
leglslature to do that?

SEIIATOR MARESH: The legislature gave him the authority now.

SENATOR CIHAMBERS: Then, Senator Maresh, if revenue bonds
are issued, would there be any interest that would have to
be pald on these bonds?

SENATOR MARESH: Right. VYes.

TAMOT

SEJATOR CilAMBERS: VWho would pay the interest ultimately?

SZHATUR MARESI: Maybe out of the revenue then would have to

. make up the difference. That's why I haven't been too sold
on the 1lssuance of bonds bzcause we have the intersst to pay
but inflation, as it 1s, I thimk it would have been a smart
thing to do.

09032



